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(2) Learning Outcomes

This course is one of the core introductory subjects in Department’s curriculum which aims in introducing
the students in the main theories and principles of economic science, helping them into understanding of the
more advance subjects following in the next semester in the Department of geography, for example,
Economic geography, Regional Development Economics, Spatial Economics, Economics of Greek Economy,
etc., to name just a few. More specifically, within this course, the students will have the opportunity to:

e Understand the main principles in economic theory,

e Understand the main features of the consumer’s theory (demand law), as well as producer’s theory
(supply law),

e Understand the entrepreneurial principles, different market structures, and market equilibrium,

e Understand the main principles regarding profit maximization, cost minimization, and business
efficiency.

. Search for, analysis and synthesis of data and information, with the use of the necessary technology
. Adapting to new situations

. Decision-making

. Working independently

. Team work

. Working in an international environment
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. Working in an interdisciplinary environment
. Production of new research ideas

. Project planning and management

. Criticism and self-criticism

. Production of free, creative and inductive thinking

(3) Syllabus

Basic concepts and theories of Microeconomics. Consumer behaviour: individual and household decisions for
the distribution of their income to consumption and savings. Producer behaviour: decisions concerning the
types and quantities of products to be produced as well as for the combinations of the factors of production
that will be used. Price theory: formation of prices of products, services and factors of production depending
on the characteristics of the market. Allocation of production factors among competing activities. The basic
relationships of economic network. The characteristics and different kinds of Enterprises. Cost theory.
Demand theory. Supply theory. The market equilibrium. The characteristics and different kinds of markets:
free competition, oligopoly, monopoly and monopolistic competition. Economic Circuit. Types and Forms of
Enterprises. Theory of Cost. Demand Theory. Supply Theory. Exchange and Balance of Market. Forms and
Goods of Markets: Free Competition, Oligopoly, Monopoly, Monopolistic Competition. Stackelberg’” Model.
Cournot’ Model. Bertrand’ Model. Maximisation of Profits. Minimisation of Cost. Utility Maximisation.
Isoquant Curves, Indifference Curves. Basic Macroeconomic Magnitudes. Economic Planning. Investment
Planning and Evaluation of Investments. Index Number’ Analysis. Break - Even Point.

(4) Teaching and Learning Methods - Evaluation
Real time classes, with natural presence (face to face)

We will use the new technologies both in theoretical classes
and in the field exercises.

Lecture
Project
Non-supervised study
Performance evaluation/Exams
Course total< 130

Evaluation of students will be through written assignments,

Student Performance Evaluation . .
exercises, and through projects
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